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R A N.K I.N Technologies Inc. Reports Year End Revenues
of $5.1 MIIlion, Net Earnings Increase by 411 %to
$630, 857

MONTREAL, QUEBEC--R A.N. K. I1.N. Technol ogi es Inc. announces t hat
revenues for the fourth quarter ended April 30, 2000 grew to
$1,991, 120, representing an increase of 210 % conpared to the same
quarter in the previous year. Fourth-quarter net earnings grew by
73 %to $150,921 ($0.0069 per share) from $87, 438 ($0.0058 per
share). For the full year, revenues were $5, 053, 346, up 183 %
fromfiscal 1999. Fiscal 2000 net earnings totaled $630,857 (0.03
per share), up 411 % from $123,509 ($0.01 per share).

R A NKI.N"'s custoner base has grown by 278 % at year end to
18,845, from4,982 in fiscal 1999.

[T/
Ful | Year
For the twelve nonths ended April 30 % Change
2000 1999
Revenues $5, 053, 346  $1, 785, 805 183
Net ear ni ngs
bef ore taxes $961, 857 $130, 509 637
Net ear ni ngs $630, 857 $123, 509 411
Ear ni ngs per share $0. 03 $0. 01 200
Wei ght ed aver age nunber
of shares outstandi ng 22,000, 000 15, 200, 000 45
Activations 13, 863 3, 745 270
Fourth Quarter
For the three nmonth ended April 30 % Change
2000 1999
Revenues $1, 991, 120 $642, 063 210
Net ear ni ngs
bef ore taxes 227, 669 $94, 438 141
Net ear ni ngs $150, 921 $87, 438 73
Ear ni ngs per share $0. 0069 $0. 0058 19
Wei ght ed aver age nunber
of shares outstandi ng 22, 000, 000 15, 200, 000 45
Activations 5,773 1, 460 295
[T/
Wth the theft rate of vehicles reaching alarm ng proportions
(i nsurance conpanies |ost over $1 billion in 1998 al one), the
demand for security and protection of vehicles and other persona
assets is escalating. |In addition, new vehicle purchases have

increased from1l.2 million in 1996 to 1.5 in 1999, further fueling
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the demand for vehicle protection and tracking devices. The
Boomrer ang(R) Tracki ng System neets these needs by providing the
only cellul ar-based vehicle [ ocation solution available in North
Aneri ca.

"Qur year-end results are gratifying, but this is just the

begi nni ng. The fundanental conpetitive advantage that R A NKI.N
Technol ogies Inc. has with its Boonmerang(R) Tracking Systemis
unparal l el ed,"” stated Peter Lashchuk, Chairman and CEO of the
Conmpany. "Wth the support of over 28 insurance conpani es and of
| aw enf orcement agenci es across Canada, the Boonerang(R) is
recogni zed as the nost efficient tracking system avail abl e today.
To a large extent, this is due to the ingenuity of our core
technol ogy which is capable of |everaging the enornous and
entrenched wireless infrastructures which already exist globally."

R A.N. K. I.N Technol ogi es I nc. has expanded profitably and
cautiously. Demand for the Boomerang(R) Tracking System conti nues
to surge. Continued devel opment through R & Dis at the forefront
of the Conpany's goals. Expansion into new provinces as well as

t hroughout North America remains the focus of RA N K I.N

Technol ogies Inc. as it continues discussions in pursuit of
strategic alliances with wireless carriers in the United States
and with potential licensees in foreign markets. "Wth a proven
track record in the three largest netropolitan areas in Canada, we
are confident that these discussions will soon result in entries
into these new nmarkets," predicted Peter Lashchuk

[T/
Statement of |Incone and Rel ated Financial Highlights

St at ement of Ear ni ngs
For the Year Ended April 30, 2000

2000 1999

Revenues $5, 053, 346 $1, 785, 805
Expenses

Except the foll ow ng- 3,959, 444 1, 589, 301

Anortization 75, 600 28,078

Research and devel opnent 54,603 35, 423

I nt erest 1, 842 2,494

4,091, 489 1, 655, 296

Ear ni ngs Before | nconme Taxes 961, 857 130, 509

I ncone taxes 331, 000 7,000

Net Ear ni ngs $630, 857 $123, 509

Ear ni ngs per share:
Basi ¢ $0. 03 $0. 01
Ful ly diluted $0. 03 $0. 01



Bal ance Sheet
As at April 30, 2000

Current
Cash
Account s Recei vabl e
I nventori es
Prepai d expenses

Fi xed Assets

Pat ents and Trademar ks

(net of accunul ated anortization of
$16, 900; 1999- $6, 294)

3, 450, 562

271, 405
36, 093

Liabilities

Current
Accounts Payabl e and accrued liabilities
I ncome taxes payabl e
Deferred revenue

$1, 274, 657
320, 548
834, 098

$459, 869
7,000
202, 668

Shar ehol ders' Equity
Capi tal Stock

Ret ai ned Ear ni ngs

Statement of Retained Earnings
For the Year Ended April 30, 2000

$3, 758, 060

$869, 351

Ret ai ned Earnings (Deficit)
- Begi nning of Year
Net Ear ni ngs

$( 116, 847)
123, 509



Ret ai ned Earnings - End of Year $637, 519 $6, 662
[T/
About R A N. K I.N Technol ogi es

R A N.K I.N Technologies Inc. markets and distributes the

Boomer ang(R) Tracking System a proprietary product using
technol ogy patented by the Conpany. The Boonerang(R) is the
central device in a cellular-based asset tracking system capable
of locating stol en autonobiles, heavy equi pnent and val uabl e
objects utilizing the cellular systens of major regiona

t el econmuni cati ons conpani es. The Conpany's proven recovery
record has received endorsenment by nmenbers of the insurance

i ndustry. Boonerang(R) is a registered trademark of RA N K I.N
Technologies Inc. R A NKI.N"'s headquarters and production
facilities are located in Montreal, and its products are sold and
distributed in Quebec, Ontario, British Colunbia, and nost
recently, in the Dom nican Republic. The shares of RA NKI.N
Technol ogi es are currently being traded on the Canadi an Venture
Exchange under the synmbol BMG A
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FOR FURTHER | NFORMATI ON PLEASE CONTACT:

R A N. K. I.N Technol ogies Inc.

Li nda Far ha

Director of Communications & |Investor Relations

(514) 234-8722 or toll free at 1-877-777-8722 extension 311
| f ar ha@ehi cl et racki ng. com

www. vehi cl et racki ng. com

The Canadi an Venture Exchange (CDNX) neither approves nor

di sapproves of the informati on contained herein.



